Can the lessons of the past help us to prevent another banking collapse in the future? This is the first book to tell the story of the rise and fall of British banking stability in the past two centuries, and it sheds new light on why banking systems crash and the factors underpinning banking stability. John Turner shows that there were only two major banking crises in Britain during this time: the crisis of 1825-6 and the Great Crash of 2007-8. Although there were episodic bouts of instability in the interim, the banking system was crisis-free. Why was the British banking system stable for such a long time and why did the British banking system implode in 2008? In answering these questions, the book explores the long-run evolution of bank regulation, the role of the Bank of England, bank rescues and the need to hold shareholders to account. 
According to Winston Churchill, writing a book begins as an adventure, turns into a toy, then an amusement, then a mistress, then a master, then a tyrant, and just before you are about to surrender, you decide instead to slay the monster. I understand where Churchill was coming from, but throughout the writing of this book and the decade or more of underlying research, I have received the help and encouragement of family, friends, colleagues, librarians, archivists and countless scholars.
Lawrence H. White of George Mason University introduced me to banking history in his graduate class on money and banking, and he inspired me to take up the study of banking and financial history. Charlie Hickson guided me as a graduate student and later became my mentor and co-author. He taught me to think (and write) logically and introduced me to the powerful 'last-period problem'. I am indebted to all of my teachers -most particularly my parents, who nurtured my young mind.
As well as having great teachers, I have had the privilege of having great students over the years that stimulated my grey matter. In particular, I am indebted to those students who eventually became my co-authors and peers: Graeme Acheson, Gareth Campbell, Christopher Coyle, Clive Walker, Qing Ye and Wenwen Zhan.
The research that underpins this book benefitted greatly from the hospitality of the Bank of England, where I was a Houblon-Norman Fellow. I thank the trustees of the Houblon-Norman Fund for their support. This book is the result of an invitation by Luke Samy -then at the Winton Institute for Monetary History at Oxford University -to give a talk on the history of British financial stability. In the audience was Avner Offer, who subsequently invited me to submit a book proposal to Cambridge University Press. I thank Luke and Avner for their kind invitations. Michael Watson at Cambridge University Press has been a very encouraging and helpful editor.
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